


































































JSC “National Company “KazMunayGas” Interim condensed consolidated financial statements (unaudited)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
(unaudited) (continued)

25. RELATED PARTY DISCLOSURES (continued)

Borrowings payable to related parties (continued)

The following table provides the total amount of transactions, which have been entered into with related parties during 
nine months ended September 30, 2017 and 2016:

In thousands o f tenge

Sales to 
related 
parties

Purchases
from

related
parties

Interest 
earned from 

related 
parties

Interest 
incurred to 

related 
parties

Sam ruk-Kazyna entities September 30, 2017 48,318,144 22,814,743 20,623,686 _
Septem ber 30, 2016 45,995,215 22,465,021 8,928,537 440,134

Associates September 30, 2017 9,832,146 28,599,513 7,938,789 -

Septem ber 30, 2016 17,866,784 46,206,883 11,757,249 5,793,241

Other related parties September 30, 2017 - 6,723,453 - 19,222,335
Septem ber 30, 2016 1,701,403 - 18,076,931

Joint ventures in which September 30, 2017 207,319,352 662,785,483 18,090,942 599,122
the Group is a venturer Septem ber 30, 2016 174,462,745 119,444,074 18,425,105 2,819,579

Purchase transactions with Samruk-Kazyna, other state-controlled entities and joint ventures are mainly represented by 
transactions of the Group with NC Kazakhstan Temir Zholy JSC (railway services), NC Kazakhtelecom JSC 
(telecommunication services), NAC Kazatomprom JSC (energy services), KEGOC JSC (energy supply), Kazpost JSC 
(postal services) and Samruk-Energo JSC (energy supply). In addition, the Group sells and purchases crude oil and natural 
gas, refined products and provides transportation services to and from Samruk-Kazyna entities, associates and joint 
ventures.

Key management employee compensation

Total compensation to key management personnel, including key management personnel of subsidiaries, in 
the accompanying interim consolidated statement of comprehensive income was equal to 6,809,337 thousand tenge and 
7,624,104 thousand tenge for the nine months ended September 30, 2017 and September 30, 2016, respectively. 
Compensation to key management personnel consists of contractual salary and performance bonus based on operating 
results.

26. FINANCIAL INSTRUMENTS AND INVESTMENT PROPERTY 

Fair values of financial instruments and investment property

The carrying amount of the Group’s financial instruments as at September 30,2017 and December 31,2016 are reasonable 
approximation of their fair value, except for the financial instruments disclosed below:

_______ Fair value by level of assessment_______
Inputs 

based on

In thousands o f tenge
Carrying
amount

Fair
value

Quotations in 
an active 

market 
(Level 1)

Inputs from 
the observed 

market 
(Level 2)

the significant 
amount of 

unobserved 
(Level 3)

As at September 30, 2017 
(unaudited)

Bonds receivable from the 
Samruk-Kazyna 41,248,943 60,553,186 60,553,186

Fixed interest rate borrowings 3,341,066,609 3,373,772,408 3,173,964,216 199,808,192 -

Financial guarantee 12,230,537 12,230,537 - 12,230,537 -

Investment property 28,510,134 29,971,518 - 29,971,518 -
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